March 03, 2005

Correction of Parts of Consolidated and Non-consolidated Financial Results Release for
the Nine Months Ended December 31, 2004

We hereby correct parts of our Consolidated and Non-consolidated Financial Results Release for the Nine
Months Ended December 31, 2004 which was released on February 4, 2005. The amounts to be corrected
are underlined.

After Correction
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2.Consolidated Financial Results for the Nine Months Ended December 31, 2004 (April 1, 2004 -
December 31, 2004)

Amounts are rounded off to nearest million yen throughout this report.

(2) Consolidated Financial Position

iHillions of wen, except per share amounts)
Equity Ratino
Sharehol ders’ (Ratio of Sharehol ders’
Total Assets Equity Shareho lders™  Equity Equity per Share
to Total Assats)
December 31, 2004 19,027,011 B,735,092 a5.4% 460,808, 74  ({ven)
March 31, 2004 19,434,873 ,397.972 32.9% 406, 447,52 (ven)

MNote: Mumber of shares outstanding (consolidated) as of December 31, 2004 and March 31, 2004 was 14,940, 021 shares
and 16,741,201 shares, respect ively.
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3. Consolidated Financial Results Forecasts for the Year Ending March 31, 2005 (April 1, 2004 -
March 31, 2005)

(Millions of ven)

I
Operating Revenues neame MNet Income
befare Income Taxes
fear ending March 31, 2005 10,780,000 1,645,000 B0, 000

i(Ref erence) Expected Earninzs per Share (Year ending March 31, 2005): 44.845.99 ven
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2.Non-consolidated Financial Results for the Nine Months Ended December 31, 2004 (April 1, 2004 -
December 31, 2004)

Amounts are rounded off per 1 million yen throughout this report.

(2) Non-consolidated Financial Position



(Millions of ven, except per share amounts)

Total Asszets

Sharehol ders’

Equity Ratio
(Ratio of
Shar eho ldars’

Sharehol ders’
Equity per Share

Equity Equity
to Total Assets)
December 31, 2004 8,007,630 B.178,428 £0.9 & 346,681,387 (ven)
March 31, 2004 8,616,756 B.167,876 B0.0 & 328,297,608  (ven)

MNote: Mumber of shares outstanding (non-consolidated) as of December 31, 2004 and March 31, 2004 was 14,940,021
zhares and 15,741,201 shares, respect ively.

3.Non-consolidated Financial Results Forecasts for the Year Ending March 31, 2005 (April 1, 2004 -

March 31, 2005)
(Millions of wven)
Operat ing Revenues Fecurring Frof it Met Income
Year ending March 31, 2005 328,000 150,000 455,000

(Reference) Expected Earnings per Share {Year ending March 31, 2005): 30,455.11 ven
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Before Correction

2. Consolidated Financial Results for the Nine Months Ended December 31, 2004 (April 1, 2004 -

December 31, 2004)

Amounts are rounded off to nearest million yen throughout this report.
(2)Consolidated Financial Position

(Hillions of ven, except per share amounts)

Total Azsets

Sharehol ders’

Equity Ratio
(Ratio of

Sharehol ders’

Equity Shareho lders™  Equity Equity per Share

to Total Assets)
December 31, 2004 13,027,011 G.73h.032 36.43% 427,892 068 (ven)
March 31, 2004 19,434,873 B,337,872 22,93 406, 447.52  (wen)

Mote: Mumber of shares outstanding (consolidated) as of December 31, 2004 and March 31, 2004 was 15,740,188
zhares and 15,741,201 shares, respect ivelw.
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3. Consolidated Financial Results Forecasts for the Year Ending March 31, 2005 (April 1, 2004 -

March 31, 2005)

(Willions of wen)

Operating Revenues

I ncome
befare Income Taxes

MNet Income

Year ending March 31, 2005

10,780,000

1,645,000

70, 000

i(Ref erence) Expected Earninzs per Bhare (Year ending March 31, 2005): 42 . 5BB.708 ven
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2.Non-consolidated Financial Results for the Nine Months Ended December 31, 2004 (April 1, 2004 -

December 31, 2004)

Amounts are rounded off per 1 million yen throughout this report.
(2) Non-consolidated Financial Position



(Hillionz of ven, except per share amounts)

Eaquity Ratino

Shareholders’ CRatino of Shareholders’
Total Aszets Eauity Shareholders®  Equity Equity per Share
to Total Assets)
December 31, 2004 4,507,630 5.179,426 £0.9 % 329,067,968  (yen)
March 31, 2004 8,616,706 b, 167,876 f0.0 % 328,297,558  (vyen)

Mote: Number of shares outstanding (non-consolidated) as of December 31, 2004 and March 31, 2004 was 15,740,166
zhares and 15,741,201 shares, respect ivelw.

3.Non-consolidated Financial Results Forecasts for the Year Ending March 31, 2005 (April 1, 2004 -
March 31, 2005)

iMillions of ven)

Operating Reverues Recurring Prof it Met Income

Year ending March 31, 2006 328,000 150,000 455,000
(Reference) Expected Earnings per Share (Year ending March 31, 2005): 23,908.94 wen

For inquiries:

Department IV.

Tel: +81-3-5205-5421
E-mail:investors@hco.ntt.co.jp
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